ANALYTICAL TABLE OF CONTENTS

1

S.A. GOLDBERG, H. J. ADLER, J. D. RANDALL, P, §. SUNGA:
The Canadian Quarterly National Accounts — A Critical

IX

It

v

v

Appraisal

Introduction

The Evolution of Quarterly Accounts in Canada
Historical background
Timeliness, nature of source material and revision policy

The Usefulness and Reliability of the Accounts in Perspective
Introduction
Usefulness of quarterly accounts in Canada
How accurate should the quarterly accounts be?
How accurate can the quarterly accounts be?
A qualitative comparison with the annual accounts

How accurate have the guarterly accounts been?
A general appraisal
Other indicators of economic change

A Quantitative Appraisal of ‘Reliability” as Reflected in
Revisions

Introduction
Revisions as indicators of ‘reliability’
Quantijtative description of revisions
Unadjusted series
Adjusted series
Summary and further comment — adjusted series
Sources of Revisions and Further Comment on Character of
Estimates
Introduction

Seasonal adjustment practice having a beaving on revisions in
the adjusted series

Sources of revisions in the unadjusted series
Consumer expenditure
Government expenditure
Business gross fixed capital formation
Change in non-farm inventories
Labour income
Corporation profits
Net income of non-farm unincorporated business

Concluding Remarks
Statistical Appendix
X1

Page
3

15
15
19

23

29
34

36
38

53
60



xii ANALYTICAL TABLE OF CONTENTS
2.

GEORGE JASZ1: The Quarterly National Income and Product
Accounts of the United States 1942-62

Page
Summary 100
Historical Development
COrigin in 1942 101
1947 revisions 105
The 1947-1958 period 106
1958 revisions 108
Some conclusions 111
Methodology
Personal consumption expenditures iz
Goods 112
Services 113
Gross private domestic investment 113
New construction 113
Producers’ durable equipment 113
Change in business inventories 114
Net exports of goods and services 114
Government purchases of goods and services 114
Employee compensation 115
Entrepreneurial income 115
Non-farm 115
Farm 115
Corporate profits and inventory valuation adjustment 116
Rental income of persons and net interest 116
Personal and disposable personal income 116
Relation between national income and G.N.P. 116
Conclusions 117
Quantitative analysis of error
Explanation of method 118
Evaluation of method 121
Selection of periods and series 123
Gross national product 124
The income series 127
Seasonal adjustment 129
Time trends 129
Alternative views of the quarterly comparisons 130
Quarter-to-previous-year and year-to-previous-year com-
parisons 133
Relations among series 138
The usefulness of the estimates
Causal order-of-magnitude analysis 140

Deficiency of economic theory 141



ANALYTICAL TABLE OF CONTENTS xiii

Page
Agenda for future work

Mechanization 142
Seasonals 143
Synchronization 145
Improvement of specific series 147

New construction, change in business inventories, and
corporate profits 147

Consumer services, entrepreneurial income, and State
and local government purchases 148
Other components 149
Time schedule 151
Extensions of the quarterly accounts 153
Personal account 153
Government account 153
Rest-of-the-world account 154
Capital formation 154
Real product by industry 155
Financial accounts 155

Appendices

1 Quarterly National Income and Product Estimates Prior to

1958 Revisions 156
2 Specimen Format of Summary Advance Estimates of G.N.P.,

Income and Related Items 158

3 Measures of Error in Components of U.S. Quarterly National
Income and Product Accounts 1947-61. Quarter Compared
with Previous Quarter 160

4 Measures of Error in Major Components of U.S. Quarterly
‘National Income and Product Accounts 1947-61. Quarter
Compared with Previous Year 170

5 Measures of Error in Major Components of U.S. Quarterly
National Income and Product Accounts 1947-61. Year Com-

pared with Previous Year 17
6 Notes on the Synchronization of Transactions in the National
Economic Accounts 172
3
0. E. NIITAMO : Short-term National Accounts in Finland
1 Historical Background 188
II Advantages and Drawbacks of Quarterty Estimates 190
Iil Some Problemns Resulting from the Registration of Transac-
tions 194
IV The Role of Substitute and Inferred Estimates 196

V Revision Policy 197



xiv ANALYTICAL TABLE OF CONTENTS

Page
VI Description of Error in the Provisional Estimaies (as measured

by revisions) 198

VII A Note on Prediction Error 205

VIII A Note on Seasonal Adjustment 208

IX Concluding Remarks 211
4

K. D. ARNDT: Quarterly National Accounts in Western
Germany

I A Short History 213

II The Quarterly Data and Estimating System 214

IIT A Quantitative Appraisal 217
5

BENT HANSEN and DONALD MEAD: The National Income of
the U.A.R. (Egypt) 193962

I A Note on the Trend 1913--39 234
Il The Period 1937-45: Dr. Anis’s Estimate 234
III A Comparison of the Three Basic Serics 236
IV The Period 1945-54 237
V The Department of Statistics Estimate for 1954 to 1958 243
V¥I An Attempt to FEstimate Real National Income 1932/3-
19612 246
VII Summary 253
6

S. GERONIMAKIS : Postwar Economic Growth in Greece 1950-61

Introduction 257
I Results of the Rate of Growth Estimates 258
II Critique of the Estimates 265

HI The Causes of Greek Economic Growth 271



ANALYTICAL TABLE OF CONTENTS xv
7

ALFRED P. THORNE: Critical Analysis of the Statistical and
Economic Factors in the Growth Rates of Puerto Rico and
Jamaica 1950-59

Page
Introduction 281
A. Statistical Distortions 282

1 Methads of estimating current price values and possible
bias 283
2 Omissions 301
3 Shifis between subsistence and exchange production 303
4 Methods of deflation used 309

5 Miscellaneous other indicators of economic develop-
menf - 314
B. The Principal Economic Factors 317
C. Employment in the Two Islands 325
Statistical Appendices 328
8

MIYOHEI SHINOHARA : 4 Statistical Evaluation of the Rate of
Growth of National Income in Postwar Japan

I Introduction 332
Il Private Consumption Expenditure 334
IIT Fixed Capital Formation 339
IV Inventory Investment 344
V¥ Government Consumption of Goods and Services 346
VI Growth Rate Considerations 349
YII Conclusion 353

List of Papers Presented to the 1963 (Corfu) Conference of the
International Association for Research in Yncome and Wealth
(June 23-28, 1963) 355





